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   DATE: 15-03-2021 

KEY HEADLINE 
➢ The dollar rose on Friday following a fresh spike in Treasury yields as the prospect of 

economies emerging from year-long coronavirus lockdowns reignited inflation fears. 
➢ Market participants have grown wary in recent weeks that massive fiscal stimulus and 

pent-up consumer demand could lead to a jump in inflation as expanding vaccination 
campaigns bring an end to lockdowns. 

➢ Data on Friday showed U.S. producer prices (PPI) had their largest annual gain in nearly 
2-1/2 years, though considerable slack in the labor market could make it harder for 
businesses to pass the higher costs on to consumers. U.S. economy is set to get a 

massive shot in the arm after President Joe Biden signed a $1.9 trillion stimulus bill into 
law on Thursday and urged U.S. states to make all adults eligible for a coronavirus 
vaccine by May 1. 

➢ selloff in Treasuries overnight continued into the U.S. session, with the yield on the 
benchmark 10-year note hitting a fresh one-year high of 1.6420%, helped by optimism 
around U.S. economic prospects. dollar was up 0.25% at 91.668 =USD against a basket 

of six major currencies, leaving it on track to end the week slightly lower. 
➢ The European Central Bank said on Thursday that it would increase the pace of its 

money printing to prevent a rise in euro zone bond yields in support of the economic 

recovery. the euro was down 0.3% at $1.19505, it was set for a small weekly gain.  
➢  

Currency pair 

Currencies 8/03/2021 12/03/2021 Change (%) 

USDINR 73.36 72.90 -0.62 

EURINR 87.54 86.94 -0.73 

GBPINR  101.37 101.49 0.11 

JPYINR 67.72 66.89 1.22 
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USDINR 
 

RECOMMENDATION: SELL BELOW 72.85 SL 73.30 TARGET 72 

 

EURINR 

RECOMMENDATION: SELL BELOW 86.90 SL 87.35 TARGET 86 

 
GBPINR 

 

RECOMMENDATION: SELL BELOW 101.45 SL 101.90 TARGET 100.70 

JPYINR 

RECOMMENDATION: SELL BELOW 66.85 SL 67.25 TARGET 66.10 
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject 

to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has 

taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 
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brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd 

to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can have 

an idea of risk involved to use this information as the only source for any market related activity. The distribution of 

this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and 

reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. 

Research report may differ between Bonanza portfolio Ltd  RAs and other companies on account of differences in, 

personal judgment and difference in time horizons for which recommendations are made. Research entity has not 
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