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   DATE: 17-5-2022 

KEY HEADLINE 
The rupee ended flat on friday after open strong versus the US dollar as the greenback 

retreated globally from multi-year highs and as domestic stocks notched up gains 

following five straight days of losses, but in afternoon session rupee lost ground as 

equity fall, firm up Crude oil and recovery in Dollar index. 

At the NSE Future market, the rupee opened higher at 77.49 against the greenback, and 

finally settled for the day at 77.54, exact at previous day close. 

In a weekly basis, Indian rupee lost almost half a percent or 34 paise due to strong 

Dollar indx which hover near 20-yeat high. 

The central bank, whose foreign exchange reserves are currently just shy of $600 billion, 

has been said to have intervened heavily in the forwards markets of late in order to rein 

in the rupee’s fall. 

The U.S. dollar index was lower on Monday after hitting a 20-year peak last week, with 

the global economy in focus after weak economic data from China highlighted worries 

about the prospects for a global slowdown. 

Creating a risk-off mood on Monday, China's retail and factory activity fell sharply in 

April as extensive COVID-19 lockdowns confined workers and consumers to their homes. 

But Shanghai did set out plans for the return to more normal life from June 1. 

 

 

    Currency pair 

Currencies  9/5/2022 13/5/2022 Change (%) 

USDINR 77.20 77.54 0.50 

EURINR 81.43 80.64 1.00 

GBPINR  95.10 94.59 -0.50 

JPYINR 58.98 60.18 2.00 

 

WEEKLY FOREX INSIGHT 
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USDINR 
 

RECOMMENDATION: BUY ABOVE 77.60 SL 77.35 TARGET 78.20 

 

EURINR 

RECOMMENDATION: SELL BELOW 80.50 SL 80.75 TARGET 80 

 
GBPINR 

 

RECOMMENDATION: SELL BELOW 94.40 SL 94.75 TARGET 93.70 

JPYINR 

RECOMMENDATION: BUY ABOVE 60.45 SL 60 TARGET 61.50 

 

 

Technical Research Analyst  
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subject company at the end of the month immediately preceding the date of publication of this research report.  
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Disclaimer:  
 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not 

for circulation. This document is for information purposes only and information / opinions / views are not meant to serve 

as a professional investment guide for the readers. Reasonable care has been taken to ensure that information given at 

the time believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of research it 
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cannot be warranted or represented that it is accurate or complete and it should not be relied upon as such. If this report 

is inadvertently send or has reached to any individual, same may be ignored and brought to the attention of the sender. 

Preparation of this research report does not constitute a personal recommendation or take into account the particular 

investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future 

performance. This Report has been prepared on the basis of publicly available information, internally developed data and 

other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any 

market transaction; however this data is representation of one of the support document among other market risk 

criterion. The market participant can have an idea of risk involved to use this information as the only source for any 

market related activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in 

whose custody this report comes, should observe, any such restrictions. The revelation of interest statements integrated 

in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and 

the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or 

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of 

such information / opinions / views. While due care has been taken to ensure that the disclosures and opinions given 

are fair and reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be 

liable. Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in, 

personal judgment and difference in time horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not served as an officer, director or 

employee of the subject company. Research analyst have not received any compensation/benefits from the subject 

company or third party in connection with the research report 
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