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   DATE: 18-10-2021 

KEY HEADLINE 
➢ The dollar edged lower against a basket of major currencies on Friday, on track to end 

its five-week winning streak, as global risk appetite rebounded, helping reduce demand 

for the safe-haven currency. 
➢ Unexpectedly strong U.S. retail sales data for September also boosted sentiment. Retail 

sales rose 0.7% last month, versus expectations of a 0.2% decline, helped in part by 

higher prices. 
➢ The dollar index initially firmed after the retail sales data, but then trended lower and 

was last down 0.106% at 93.941. The greenback was down 0.19% for the week, after 

having appreciated for the previous five weeks, and hitting a one-year high of 94.563 on 
Tuesday. 

➢ The greenback had rallied against its major peers since early September on expectations 

the U.S. central bank would tighten monetary policy more quickly than previously 
expected amid an improving economy and surging energy prices.  

➢ Minutes of the Fed's September meeting confirmed this week that a tapering of stimulus is all but 
certain to start this year, although policymakers are sharply divided over inflation and what they 
should do about it. 

➢ The Japanese yen was the biggest loser, dropping to as low as 114.46 yen per dollar , its 
weakest since October 2018. The yen is a safe-haven currency and has been knocked by the 
rebound in risk sentiment including in Asia. The dollar was last up 0.53% against the yen at 
114.28 yen. 

➢ In cryptocurrency markets, the price of bitcoin topped $60,000 for the first time in six months and 
was not far from its record high on bets U.S. regulators will approve a bitcoin futures exchange 
traded fund. 

➢  

    Currency pair 

Currencies  11/10/2021 14/10/2021 Change (%) 

USDINR 75.15 75.34 0.25 

EURINR 86.97 87.50 0.55 

GBPINR  102.60 103.30 0.70 

JPYINR 67.48 66.49 -1.50 

 

WEEKLY FOREX INSIGHT 
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USDINR 
 

RECOMMENDATION: BUY ABOVE 75.45 SL 75.25 TARGET 75.80 

 

EURINR 

RECOMMENDATION: BUY ABOVE 87.55 SL 87.30 TARGET 88.10 

 
GBPINR 

 

RECOMMENDATION: BUY ABOVE 103.35 SL 102.85 TARGET 104.30 

JPYINR 

RECOMMENDATION: SELL BELOW 66.30 SL 66.55 TARGET 65.80 
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taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 
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information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 
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this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and 

reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. 

Research report may differ between Bonanza portfolio Ltd  RAs and other companies on account of differences in, 

personal judgment and difference in time horizons for which recommendations are made. Research entity has not 

been engaged in market making activity for the subject company. Research analyst has not served as an officer, 

director or employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 

Bonanza Portfolio Ltd. Bonanza House, Plot No.M-2, Cama Industrial Estate.Walbhat Road, Goregaon (E), Mumbai – 

400063 Web site: https://www.bonanzaonline.com 

SEBI Regn. No.: INZ000212137 

BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836  

| CDSL: a) 120 33500 | 

  NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186 

 2018 © Bonanza Portfolio Ltd. 

 

https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php

