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   DATE: 20-09-2021 

KEY HEADLINE 
➢ The dollar scaled three-week peaks on Friday, supported by better-than-forecast U.S. 

retail sales data released on Thursday that backed expectations for a reduction of asset 

purchases by the Federal Reserve before the end of the year. 
➢ The dollar index, a gauge of the greenback's value against six major currencies, rose to 

93.220, the highest since the third week of August. It was last up 0.4% at 93.207. 
➢ For the week, the dollar index gained 0.6%, its largest weekly percentage rise since 

mid-August. 
➢ The Fed holds a two-day monetary policy meeting next week and is expected to open 

discussions on reducing its monthly bond purchases, while tying any actual change to 
U.S. job growth in September and beyond.  

➢ The University of Michigan consumer sentiment for September inched higher to 71 versus the 
final August reading of 70.3, but overall analysts said the rise was nowhere near the 
improvements seen in the Empire States and Philadelphia Fed manufacturing surveys. The 
dollar held gains after the Michigan sentiment report. 

➢ The dollar rose 0.2% to 109.92 yen. The yen has shown limited reaction to the ruling Liberal 
Democratic Party's leadership race, which formally kicks off on Friday ahead of a Sept. 29 vote. 
The LDP's parliamentary dominance means the party's new leader will become prime minister. 

➢  

    Currency pair 

Currencies  13/09/2021 17/09/2021 Change (%) 

USDINR 73.60 73.57 -0.04 

EURINR 87.05 86.70 -0.40 

GBPINR  101.81 101.47 -0.33 

JPYINR 67.04 66.92 -0.17 
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USDINR 
 

RECOMMENDATION: SELL BELOW 73.45 SL 73.65 TARGET 73 

 

EURINR 

RECOMMENDATION: SELL BELOW 86.50 SL 86.85 TARGET 85.80 

 
GBPINR 

 

RECOMMENDATION: BUY ABOVE 101.35 SL 101.80 TARGET 100.50 

JPYINR 

RECOMMENDATION: SELL BELOW 66.90 SL 67.30 TARGET 66 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject 

to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has 

taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 
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brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd 

to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can have 

an idea of risk involved to use this information as the only source for any market related activity. The distribution of 

this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and 

reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. 

Research report may differ between Bonanza portfolio Ltd  RAs and other companies on account of differences in, 

personal judgment and difference in time horizons for which recommendations are made. Research entity has not 

been engaged in market making activity for the subject company. Research analyst has not served as an officer, 

director or employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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