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KEY HEADLINE

» Boris Johnson is spending the weekend considering whether to tighten Covid-19
measures in England, after saying the UK was "now seeing a second wave". The
government is understood to be looking at a ban on households mixing, and reducing
opening hours for pubs. At least 13.5 million people, roughly one in five of the UK
population, are already facing local restrictions. Former government adviser Prof Neil
Ferguson said new measures were needed "sooner rather than later".

» The US dollar rally in the wake of the FOMC meeting seems to already have run out of
steam. Lackluster US data yesterday (jobless claims slightly higher than expected,
along with housing data marginally missing) helped to drag the dollar back. The Fed
may have upwardly revised its 2020 growth forecasts but it is now very much on a
looser for longer path of monetary policy. It points towards near term dollar strength
still being a chance to sell. It is interesting that the Dollar Index continues to see
rallies flounder in the resistance band between 93.50/94.00.

> Australian Prime Minister Scott Morrison says he is expecting to see a jobs bounce-
back in the nation as its worst-hit state prepares for a cautious reopening. New virus
cases in Victoria fell to 14 on Sunday, the state’s health department said on Twitter.
That's the lowest in more than three months. The 14-day rolling average declined to
36.2 in metropolitan Melbourne, comfortably below the 50 Ilevel the local
administration has set as the benchmark for a slight easing of restrictions on Sept.
28.

> After a brief short squeeze on the back of the FOMC meeting, the dollar looks as
though it is settling back into the kind of benign decline that allows risk assets to
prosper. The domestic US highlight of the week ahead may be testimony to the
House from FOMC Chair Powell on Tuesday and then again, joined by Treasury
Secretary Mnuchin to the Senate on Thursday. The data calendar is quite light, but
August existing home sales are expected to be strong following record low US
mortgage rates.

Currency pair

Currencies 18/09/2020 11/09/2020 Change (%)
USDINR 73.47 73.65 -0.24
EURINR 87.02 87.36 -0.39
GBPINR 95.42 94.56 0.91
JPYINR 70.39 69.39 1.44
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Technical Outlook—

» On the Weekly Chart, USDINR indicates a Gravestone Doji candlestick.
» Indicator RSI (14) will remain near 50 on Weekly Chart.
» The near term trend shows consolidation signals.

Support-Resistance

LTP S1 S2 R1 R2
73.47 72.75 72.00 74.25 75.00

RECOMMENDATION: BUY USDINR @ 74.00 SL 73.50 TARGET 75.00
SELL USDINR @ 73.00 SL 73.50 TARGET 72.00




EURINR

Technical Outlook—

» On the Weekly Chart, a Doji candlestick pattern is seen.
» Indicator RSI (14) will remain near 50 Level.
» The near term trend shows consolidation signals.

Support-Resistance

LTP S1 S2 R1 R2
87.02 86.00 84.75 88.00 89.25

RECOMMENDATION: BUY EURINR @ 87.75 SL 87.00 TARGET 89.25
SELL EURINR @ 86.25 SL 87.00 TARGET 84.75
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Technical Outlook—

> On the Weekly chart, a bullish harami candlestick pattern is seen.

» The momentum oscillator RSI (14) will move above 50.

» The near term trend shows Bullish Signals.
Support-Resistance
LTP S1 S2 R1 R2
95.42 94.25 93.00 96.75 98.00

RECOMMENDATION: BUY GBPINR @ 95.25 SL 94.00 TARGET 98.00
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Technical Outlook—
» On the Weekly chart, a large green candle is seen.
» The momentum oscillator RSI (14) will move above 50
» The near term trend shows bullish signs

Support-Resistance

LTP S1 S2 R1 R2
70.39 69.70 69.00 71.20 72.00

RECOMMENDATION: BUY JPYINR @ 70.50 SL 69.70 TARGET 72.00
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Most Important Event in the This Week:

Date Currency Event Forecast Previous
22/09/2020 GBP Public Sector Net Borrowing 40.6B 25.98
23/09/2020 EUR French Flash Services PMI 52.2 51.5
23/09/2020 EUR French Flash Manufacturing PMI 50.6 49.8
23/09/2020 EUR German Flash Manufacturing PMI 52.0 52.2
23/09/2020 EUR German Flash Services PMI 53.0 52.5
23/09/2020 EUR Flash Manufacturing PMI 51.5 51.7
23/09/2020 EUR Flash Services PMI 51.0 50.5
23/09/2020 GBP Flash Manufacturing PMI 54.3 55.2
23/09/2020 GBP Flash Services PMI 57.0 58.8
23/09/2020 usD Flash Manufacturing PMI 52.5 53.1
23/09/2020 usD Flash Services PMI 54.5 55.0
23/09/2020 usD Crude Oil Inventories
24/09/2020 usD Unemployment Claims 860K
25/09/2020 usD Core Durables Goods Orders m/m 1.0% 2.6%
25/09/2020 uUsD Durable Goods Orders m/m 1.1% 11.4%
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject
to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has
taken reasonable care to achieve and maintain independence and objectivity in making any recommendations.
Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not meant
to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd
to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can have
an idea of risk involved to use this information as the only source for any market related activity. The distribution of
this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should
observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided
exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not
assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information /
opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and
reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable.
Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in,
personal judgment and difference in time horizons for which recommendations are made. Research entity has not
been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai —
400063 Web site: https.//www.bonanzaonline.com

SEBI Regn. No.: INZ000212137
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836
| CDSL: a) 120 33500 |
NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186

2018 © Bonanza Portfolio Ltd.

Research@bonanzaonline.com Bonanza Research Team 7



https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php

