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   DATE: 22-8-2022 

KEY HEADLINE 
The Indian rupee slipped against the U.S. currency on Friday as the dollar got a boost 

from U.S. labour data and hawkish comments from Federal Reserve officials. 

The rupee was trading at 79.97 versus the dollar at NSE Future market, compared with 

79.63 in the previous session. The local currency is down 0.5% from a week ago. 

Meanwhile, foreign investors bought about $2.4 billion of Indian shares so far this month 

and $3.3 billion since July 29. 

The U.S. dollar index hit a five-week high and posted its biggest weekly gain since April 

2020 on Friday as investors adjusted for the likelihood that the Federal Reserve will keep 

hiking rates to battle inflation. The dollar index rose 0.61% to 108.13, its highest since 

July 15, while the euro dropped 0.54% to $1.0033, its lowest since the same date. 

The U.S. central bank needs to keep raising borrowing costs to tame decades-high 

inflation, a string of its officials said on Thursday, even as they debated how fast and 

how high to lift them. 

Fed Chair Jerome Powell will update the market on his views at the annual Jackson Hole 

symposium on Aug. 25-27. 

 

 

    Currency pair 

Currencies  17/8/2022 19/8/2022 Change (%) 

USDINR 79.52 79. 93 0.50 

EURINR 81.01 80.43 -0.70 

GBPINR  96.45 94. 72 -1.70 

JPYINR 59.28 58.49 -1.40 
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USDINR 
 

RECOMMENDATION: BUY ABOVE 79. 95 SL 79.75 TARGET 80.40 

 

EURINR 

RECOMMENDATION: SELL BELOW 80.40 SL 81 TARGET 79 

 
GBPINR 

 

RECOMMENDATION: SELL BELOW 94.65 SL 95.25 TARGET 93.50 

JPYINR 

RECOMMENDATION: SELL BELOW 58.45 SL 58.75 TARGET 57.70 
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purposes only and information / opinions / views are not meant to serve as a professional 
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