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KEY HEADLINE

The Indian rupee rose on Friday after JPMorgan said it will include the country's bonds in
its emerging market index, however, came off its opening highs on dollar demand from
importers.

JPMorgan will include India in its widely tracked emerging market debt index, setting the
stage for billions of dollars of inflows into the country. India's inclusion on JPMorgan's
index will start on June 28, 2024, and extend over 10 months with 1% increments on its
index weighting.

At the NSE Future Sep 29 contract, the rupee strong by 9 paise to closed at 82.97
against the previous close of 83.06 and made low of 82.84 and high of 82.99 during the
day. Indian government bond yields fell on Friday, with the benchmark 10-year and the
14-year bond yields slipping to their lowest level in two months.

India's foreign exchange reserves dipped by $867 million to $593.037 billion for the
week ending September 15, the latest data by the Reserve Bank of India (RBI) showed
on Friday.

The U.S. dollar advanced against a basket of currencies on Friday as the latest batch of
data on business activity from around the globe highlighted the superior position of the
United States relative to other major economies.

S&P Global said its flash U.S. Composite PMI index, which tracks the manufacturing and
service sectors, dipped to a reading of 50.1 in September from a final reading for August
of 50.2. September's result was barely above the 50 level that separates expansion and
contraction.

Currency pair

Currencies 18/9/2023 22/9/2023 Change (%)
USDINR 83.12 82.97 -0.20
EURINR 88.77 88.34 -0.50
GBPINR 103.20 101.71 -1.50
JPYINR 56.56 56.12 -0.90
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https://economictimes.indiatimes.com/topic/reserve-bank-of-india
https://economictimes.indiatimes.com/markets/rbi
https://www.reuters.com/markets/us/us-business-activity-nears-stand-still-september-survey-says-2023-09-22/

USDINR

RECOMMENDATION: BUY ABOVE 83.05 SL 82.85 TARGET 83.55

EURINR

RECOMMENDATION: SELL BELOW 88.20 SL 88.60 TARGET 87.50

GBPINR

RECOMMENDATION: SELL BELOW 101.50 SL 102.0 TARGET 100.50

JPYINR

RECOMMENDATION: SELL BELOW 56.0 SL 56.30 TARGET 55.50
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subject company in the past twelve months; (c)have not received any compensation for
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opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ
between M/s. Bonanza portfolio Ltd RAs and other companies on account of differences
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