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KEY HEADLINE

The rupee pared initial gains to settle just 3 paisa lower at 78.54 against the US dollar
on Friday amid a positive crude prices after yesterdays fall and unabated foreign capital
outflows.

At the NSE Future market, the rupee opened strong at 78.44 against the greenback and
witnessed an intra-day high of 78.55 and a low of 78.40.

The U.S. dollar slipped on Friday and wason track for its first weekly decline this month,
as traders dialed down bets on where interest rates may peak and brought forward their
views on the timing of interest rate cuts to counter a possible recession.

The dollar, up around 9% this year, has lost some of its shine since investors started
betting the Fed could slow the rate-tightening pace following another 75 basis-point
increase in July. They now see rates peaking next March around 3.5% and falling nearly
20 bps by July 2023.

India’s foreign exchange reserves fell by $5.87 billion in the week ending June 17 as
foreign portfolio investors continued withdrawing their investments from local equities
amid global risk-off sentiment following growing concerns over global slowdown.

In the last three weeks, reserves dwindled by $10.785 billion to $590.588 billion,
Reserve Bank of India’s latest data showed. In 2022 so far up to June 22, FPI outflows
from India have totaled $28.5 billion, in line with other emerging markets trends.

Currency pair

Currencies 20/6/2022 24/6/2022 Change (%)
USDINR 78.25 78.54 0.40
EURINR 82.55 82.89 0.40
GBPINR 95.75 96.55 0.90
JPYINR 58.35 58.27 -0.10
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https://economictimes.indiatimes.com/definition/foreign-exchange-reserves

USDINR

RECOMMENDATION: BUY ABOVE 78.60 SL 78.40 TARGET 79

EURINR

RECOMMENDATION: BUY ABOVE 83.05 SL 82.70 TARGET 83.75

GBPINR

RECOMMENDATION: BUY ABOVE 96.70 SL 96.10 TARGET 98

JPYINR

RECOMMENDATION: BUY ABOVE 58.60 SL 58.10 TARGET 59.60
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations. Bonanza
Portfolio Ltd or its associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the
subject company at the end of the month immediately preceding the date of publication of this research report.
Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No. INH100001666

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not
for circulation. This document is for information purposes only and information / opinions / views are not meant to serve
as a professional investment guide for the readers. Reasonable care has been taken to ensure that information given at
the time believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of research it
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cannot be warranted or represented that it is accurate or complete and it should not be relied upon as such. If this report
is inadvertently send or has reached to any individual, same may be ignored and brought to the attention of the sender.
Preparation of this research report does not constitute a personal recommendation or take into account the particular
investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and
other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any
market transaction; however this data is representation of one of the support document among other market risk
criterion. The market participant can have an idea of risk involved to use this information as the only source for any
market related activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in
whose custody this report comes, should observe, any such restrictions. The revelation of interest statements integrated
in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and
the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or
representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of
such information / opinions / views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be
liable. Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in,
personal judgment and difference in time horizons for which recommendations are made. Research entity has not been
engaged in market making activity for the subject company. Research analyst has not served as an officer, director or
employee of the subject company. Research analyst have not received any compensation/benefits from the subject
company or third party in connection with the research report
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