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   DATE: 2-08-2021 

KEY HEADLINE 
➢ The dollar rose on Friday along with other safe haven currencies as stocks fell and as 

upbeat U.S. economic data helped reverse some of the losses from earlier this week 

when dovish remarks by the Federal Reserve tanked a month-long rally in the 
greenback. 

➢ The dollar index , which measures the greenback against a basket of six currencies, was 

0.32% higher at 92.181 at 2:45 p.m. Eastern time. The index was still down 0.77% for 
the week, on pace for its worst weekly performance since the first week of May. 

➢ The dollar index , which measures the greenback against a basket of six currencies, was 

0.32% higher at 92.181 at 2:45 p.m. Eastern time. The index was still down 0.77% for 
the week, on pace for its worst weekly performance since the first week of May.  

➢ The dollar also got a lift after St. Louis Federal Reserve President James Bullard said the 

Fed should start reducing its $120 billion in monthly bond purchases this fall and cut 
them "fairly rapidly" so the program ends in the first months of 2022 to pave the way 
for a rate increase that year if needed.  

➢ The greenback slumped earlier this week after Fed Chair Jerome Powell said rate increases 
were "a ways away" and the job market still had "some ground to cover. 

➢ Meanwhile, the Chinese yuan had recovered all of its losses from Tuesday's plunge to trade at 
6.4660 per dollar. 

➢ Bitcoin fell 3%, slipping well below $40,000, a level the cryptocurrency has not closed above 
since mid-June. 

➢ MUMBAI, July 30 (Reuters) - The Indian rupee traded in a tight band in July closing the month 
with mild losses against the dollar while the benchmark 10-year bond yield rose for a second 
straight month with high global crude weighing on sentiment. 

➢ The rupee traded in a range of 74.22 to 74.95 during the month with traders cautiously watching 
the outcome of the U.S. Federal Reserve's statements around its plan on tapering of the massive 
bond buying stimulus. 

➢ Traders are now awaiting the monetary policy committee's meeting outcome on Aug. 6 for further 
cues on liquidity withdrawal in the domestic market. Almost all traders and economists expect no 
change in interest rates next Friday. 

    Currency pair 

Currencies 26/07/2021 30/07/2021 Change (%) 

USDINR 74.71 74.59 -0.16 

EURINR 87.78 88.77 1.12 

GBPINR  102.62 104.14 1.48 

JPYINR 67.72 68.03 0.45 
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USDINR 
 

RECOMMENDATION: SELL BELOW 74.50 SL 74.65 TARGET 74 

 

EURINR 

RECOMMENDATION: BUY ABOVE 88.90 SL 88.50 TARGET 90 

 
GBPINR 

 

RECOMMENDATION: BUY ABOVE 104.30 SL 103.80 TARGET 105.50 

JPYINR 

RECOMMENDATION: BUY ABOVE 68.10 SL 67.90 TARGET 68.60 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject 

to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has 

taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 
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brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd 

to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can have 

an idea of risk involved to use this information as the only source for any market related activity. The distribution of 

this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and 

reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. 

Research report may differ between Bonanza portfolio Ltd  RAs and other companies on account of differences in, 

personal judgment and difference in time horizons for which recommendations are made. Research entity has not 

been engaged in market making activity for the subject company. Research analyst has not served as an officer, 

director or employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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