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The dollar slid on Friday after Federal Reserve Chair Jerome Powell indicated in a highly
anticipated speech that the U.S. central bank could start tapering its massive support to
the economy could start by year's end, which was not as fast as many in the market had
assumed.

Powell said there had been clear progress toward maximum employment and he
believed that if the U.S. economy improved as anticipated, "it could be appropriate to
start reducing the pace of asset purchases this year.

The dollar index , which measures the greenback's performance against a basket of six
major currencies, fell 0.39% to 92.6760. The euro rose 0.37% to $1.1794, while the yen
fell 0.24% at $109.8200.

The dollar began to retreat about 15 minutes before Powell spoke, after James Bullard,
president of the St. Louis Fed, reiterated his hawkish view that tapering should begin
soon and end by next year's first quarter.

Benchmark 10-year Treasury yields fell 3.4 basis points to trade at 1.3104%. On Thursday yields
jumped to 1.375%, the highest since Aug. 12.

Currency pair

Currencies 23/08/2021 27/08/2021 Change (%)
USDINR 74.58 73.86 -0.96
EURINR 87.45 86.93 -0.59
GBPINR 101.77 101.30 -0.46
JPYINR 68.02 67.12 -1.32
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USDINR

RECOMMENDATION: SELL BELOW 73.77 SL 74.15 TARGET 73.10

EURINR

RECOMMENDATION: SELL BELOW 86.80 SL 87.20 TARGET 86.20

GBPINR

RECOMMENDATION: SELL BELOW 101.18 SL 101.65 TARGET 100.50

JPYINR

RECOMMENDATION: SELL BELOW 67.05 SL 67.40 TARGET 66.50
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brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information /
opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and
reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable.
Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in,
personal judgment and difference in time horizons for which recommendations are made. Research entity has not
been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report

Bonanza Portfolio Ltd. Bonanza House, Plot No.M-2, Cama Industrial Estate.Walbhat Road, Goregaon (E), Mumbai —
400063 Web site: https://www.bonanzaonline.com

SEBI Regn. No.: INZ000212137
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836
| CDSL: a) 120 33500 |
NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186

2018 © Bonanza Portfolio Ltd.

Research@bonanzaonline.com Bonanza Research Team3



https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php

