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make money. not mistakes.

DATE: 30-03-2020
KEY HEADLINE

> North Korea fired what appeared to be two short-range ballistic missiles into the ocean off
its east coast on Sunday, the latest in an unprecedented flurry of launches that South
Korea decried as “inappropriate” amid the global coronavirus pandemic. Two “short-range
projectiles” were launched from the coastal Wonsan area, and flew 230 kilometers (143
miles) at a maximum altitude of 30 kilometers (19 miles), South Korea’s Joint Chiefs of
Staff reported.

» The US Food and Drug Administration granted Emergency Use Authorization (EUA) to a

COVID-19 test that delivers positive results in five minutes and negative results in 13
minutes. Abbott Laboratories claims its ID NOW COVID-19 test could dramatically change
the battle against the novel coronavirus in the US. The test runs on Abbott & apos ID
NOW platform, which is the most common point-of-care test in the US. It is also used to
test other viruses including Influenza A&B, Strep A and respiratory syncytial virus (RSV)
testing.

» In this weekly Forex forecast, I'm going to show you exactly how I'm trading EURUSD,
GBPUSD, USDIJPY, GBPJPY, and EURGBP through April 3, 2020.The EURUSD continues to
offer incredible opportunities. First, we had the late February and early March rally that
reached our target at 1.1450. Then came the false break above channel support on March
13th, which closed the April 2017 gap at 1.0724. I mentioned that area in the March 15th
forecast when the EURUSD was trading at 1.1100.

» It's been an historic week for the U.S. with President Donald Trump signing a record $2.2
trillion coronavirus-induced emergency stimulus package. The massive cross-party rescue
deal is designed to help Americans and businesses cope with the economic shutdown
caused by the coronavirus COVID-19 pandemic. The U.S. dollar has taken a beating,
however, dropping almost 4% against a basket of currencies this week—its biggest
weekly loss since the height of the global financial crisis over 10 years ago.

Currency pair

Currencies 27/03/2020 20/03/2020 Change (%)
USDINR 75.83 75.20 0.84
EURINR 83.15 80.62 3.14
GBPINR 92.49 88.55 4.45
JPYINR 69.35 68.34 1.48
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Technical Outlook—

» On the Weekly Chart, USD has reach its All-time High of Rs. 76.38 on Real Time
basis

» A Shooting star candlestick pattern has been formed which indicates reversal
signals.

» Indicator RSI (14) will remain near 70 on Weekly Chart.

» A Retracement could be seen till 75 Levels

Support-Resistance

LTP S1 S2 R1 R2
75.83 75.00 74.25 76.60 77.30

RECOMMENDATION: BUY USDINR @ 75.60 SL 74.90 TARGET 77.00
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Technical Outlook—

» On the Weekly Chart, a triangle pattern is in formation.

» A Large green candle is formed which adds to bullish signals.
» Indicator RSI (14) will remain above 50 Level.

» The near term trend shows bullish Signals.

Support-Resistance

LTP S1 S2 R1 R2
83.15 82.00 81.00 84.25 85.50

RECOMMENDATION: BUY EURINR @ 83.00 SL 82 TARGET 85.00
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Technical Outlook—

» On the Weekly chart, a large green candle could be seen.
» The momentum oscillator RSI (14) will remain near 50.

> The short term trend looks towards consolidation; with 91.50 acting as near term
support and 95 acting as near term resistance.

Support-Resistance
LTP S1 S2 R1 R2
92.49 91.50 90.50 93.75 95.00

RECOMMENDATION: BUY GBPINR @ 92.75 SL 91.50 TARGET 95.00
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Technical Outlook—

On the Weekly chart, a small green candle is seen.

The momentum oscillator RSI (14) will remain above 50
An Hammer candlestick also adds to Bullish signals.
The near term trend shows bullish signals.
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Support-Resistance

LTP S1 S2 R1 R2
69.35 68.50 67.50 70.25 71.50

RECOMMENDATION: BUY JPYINR @ 69.50 SL 68.50 TARGET 71.50
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Most Important Event in the This Week:

Date Currency Event Forecast Previous
31/03/2020 CNY Manufacturing PMI 44.9 35.7
31/03/2020 CNY Non-Manufacturing PMI 42.1 29.6
31/03/2020 GBP Current Account -7.0B -15.9B
31/03/2020 usD Chicago PMI 44.1 49.0
31/03/2020 usD CB Consumer Confidence 115.1 130.7
01/04/2020 CNY Caixin Manufacturing PMI 45.0 40.3
01/04/2020 usbD ADP Non-Farm Employment change -125K 183K
01/04/2020 usD ISM Manufacturing PMI 46.0 50.1
02/04/2020 usD Unemployment Claims 3283K
03/04/2020 CNY Caixin Services PMI 39.6 26.5
03/04/2020 GBP Final Services PMI 34.7 35.7
03/04/2020 uUsD Average Hourly Earnings m/m 0.2% 0.3%
03/04/2020 usD Non-Farm Employment Change -81K 273K
03/04/2020 usD Unemployment Rate 3.8% 3.5%
03/04/2020 usD ISM Non-Manufacturing PMI 48.0 57.3
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject
to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has
taken reasonable care to achieve and maintain independence and objectivity in making any recommendations.
Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not meant
to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd
to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can have
an idea of risk involved to use this information as the only source for any market related activity. The distribution of
this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should
observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided
exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not
assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information /
opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and
reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable.
Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in,
personal judgment and difference in time horizons for which recommendations are made. Research entity has not
been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report
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