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   DATE: 3-10-2022 

KEY HEADLINE 
The Indian rupee strengthened on Friday at the end of a volatile week, after the Reserve 

Bank of India raised the key lending rate by an expected 50 basis points, and a Reuters 

report on central bank measures to stabilise the currency, boosted gains. 

The partially convertible rupee ended up 0.64% to 81.34 per dollar, having sprinted to a 

high of 81.16 during the session. However, the unit closed 0.4% lower for the week, 

during which, it hit another record low of 81.95 per dollar. For the month, it fell 2.4%, its 

biggest percentage loss since the month of March, 2020. 

It is to be expected that the jump in rupee  happened after Reuters exclusively reported 

that RBI was encouraging state-run refiners to reduce dollar buying in the spot market 

and lean on a special credit line instead. 

The dollar rose against the euro on Friday but pared gains late in a session that was 

muddied by quarter-end trading while riskier commodity-led currencies fell sharply after 

European inflation hit a record high and U.S. consumer spending increased faster than 

expected. So far this year, the dollar index has soared almost 17%. For the month, the 

index was on track for a 3.15% gain, its biggest since April. 

But while the dollar index was showing its biggest quarterly gain since the first quarter 

2015 it was set for its first weekly decline in three weeks. Sterling rose against the dollar 

after falling earlier in the day. The pound last showed four straight sessions of gains 

followed by wild declines on concerns about Britain's plan to slash taxes and pay for it 

with more borrowing. 

 

    Currency pair 

Currencies  26/9/2022 30/9/2022 Change (%) 

USDINR 81.60 81.72 0.20 

EURINR 79.17 79.96 1.00 

GBPINR   89.50 90.46 1.00 

JPYINR 56.75 56.80 0.00 

 

WEEKLY FOREX INSIGHT 
 

https://economictimes.indiatimes.com/topic/rupee
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USDINR 
 

RECOMMENDATION: BUY ABOVE 82 SL 81.60 TARGET 82.80 

 

EURINR 

RECOMMENDATION: BUY ABOVE 80.50 SL 79.90 TARGET 81.80 

 
GBPINR 

 

RECOMMENDATION: BUY ABOVE 91 SL 90.30 TARGET 92.50 

JPYINR 

RECOMMENDATION: SELL BELOW 56.60 SL 57 TARGET 55.80 
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