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   DATE: 7-11-2022 

KEY HEADLINE 
The Indian rupee rose against the dollar on Friday, boosted primarily by the Chinese 

yuan's rally that helped it recover from losses accumulated through the week. 

The rupee climbed to 82.44 per U.S. dollar on Friday, up from 82.88 in the previous 

session. The rupee received a boost from the recovery in yuan, on hopes of relief in 

U.S.-China tensions and Beijing easing the pandemic curbs. On a week-on-week basis, 

the rupee was barely changed. The rupee's flatlining came despite a U.S. Federal 

Reserve policy outcome that fuelled a move up in Treasury yields and increased the 

chances of a higher terminal rate. 

India's foreign exchange reserves rose to $531.08 billion in the week through Oct. 28, 

marking their biggest weekly gain since September 2021, the Reserve Bank of India's 

(RBI) weekly statistical supplement showed. 

U.S. job growth increased more than expected in October, but the pace is slowing and 

the unemployment rate rose to 3.7%, as nonfarm payrolls increased 261,000 last 

month, the smallest gain since December 2020. Data for September was revised higher 

to show 315,000 jobs added instead of 263,000 as previously reported. 

The dollar slumped on Friday after the U.S. nonfarm payrolls report for October showed 

the world's largest economy created more new jobs than expected, but also flashed 

signs of slowdown with the higher unemployment rate and lower wage inflation. The 

dollar index, a measure of the greenback's value against six major currencies, fell 1.6% 

to 111.17 . On the week, the index was down 0.5%. 

    Currency pair 

Currencies  31/10/2022 4/11/2022 Change (%) 

USDINR 82.52 82.44 -0.10 

EURINR 82.40 80.94 -1.80 

GBPINR   95.60 92.57 -3.10 

JPYINR 56.12 56.0 -0.20 
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USDINR 
 

RECOMMENDATION: SELL BELOW 82.30 SL 82.80 TARGET 81.40 

 

EURINR 

RECOMMENDATION: SELL BELOW 80.85 SL 81.20 TARGET 80 

 
GBPINR 

 

RECOMMENDATION: SELL BELOW 92.45 SL 93.10 TARGET 91.50 

JPYINR 

RECOMMENDATION: SELL BELOW 55.95 SL 56.20 TARGET 55.30 
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purposes only and information / opinions / views are not meant to serve as a professional 

investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based 

thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If 

this report is inadvertently send or has reached to any individual, same may be ignored 

and brought to the attention of the sender. Preparation of this research report does not 

constitute a personal recommendation or take into account the particular investment 

objectives, financial situations, or needs of individual clients. Past performance is not a 

guide for future performance. This Report has been prepared on the basis of publicly 

available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any 

market transaction; however this data is representation of one of the support document 

among other market risk criterion. The market participant can have an idea of risk 

involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in 

whose custody this report comes, should observe, any such restrictions. The revelation of 

interest statements integrated in this analysis are provided exclusively to improve & 

enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report 

and the income from them may go down as well as up. Bonanza portfolio Ltd or its 

directors, employees, affiliates or representatives do not assume any responsibility for, or 

warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and 



                                                                                 Bonanza Research Team4 
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