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   DATE: 8-03-2021 

KEY HEADLINE 
 The dollar jumped weekend after data showed jobs growth beat expectations in 

February, backing up the view of Federal Reserve officials who have said that a recent 
rise in U.S. government bond yields is justified by an improving economic outlook. 

 US Non Farm Payroll surge The jobs improvement came amid falling new COVID-19 
cases, quickening vaccination rates and additional pandemic relief money from the 
government, putting the labor market recovery back on firmer footing and on course for 
further gains in the months ahead. 

 The dollar index =USD jumped as high as 92.201, the highest since Nov. 25, before 
retracing back to 91.906, still up 0.30% on the day. The euro EUR=EBS fell as low as 
$1.1892, the lowest since Nov. 26, before bouncing back to $1.1924, down 0.40% on 
the day. 

 US Benchmark 10-year Treasury yields US10YT=RR hit a one-year high of 1.625%, and 
were last at 1.599%. 

 The Swiss franc and Japanese yen continued to weaken against the greenback on Friday 
on expectations that global growth will lag that of the United States.  

 Risky currencies including the Australian dollar also weakened against the greenback. 
The Aussie AUD=D3 was last down 0.37% at $0.7692. It has dropped from a three-year 
high of $0.8007 last week. 

 In the cryptocurrency market, bitcoin BTC=BTSP fell 0.43% to $48,150. Ethereum ETH=BTSP 
dropped 2.97% to $1,492.03. 

  

Currency pair 

Currencies 1/03/2021 5/03/2021 Change (%) 

USDINR 73.98 73.30 -0.91 

EURINR 89.60 87.50 -2.34 

GBPINR  103.20 101.18 -1.95 

JPYINR 69.40 67.60 -2.59 

 

WEEKLY FOREX INSIGHT 
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USDINR 
 

RECOMMENDATION: BUY USDINR AboVE 73.35 SL 72.95 TARGET 74.05 

 

EURINR 

RECOMMENDATION: SELL BELOW 87.30 SL 88 TARGET 86.40 

 
GBPINR 

 

RECOMMENDATION: SELL BELOW 101.10 SL 101.85 TARGET 100 

JPYINR 

RECOMMENDATION: SELL BELOW 67.45 SL 68 TARGET 66.40 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject 

to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has 

taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 
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brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd 

to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can have 

an idea of risk involved to use this information as the only source for any market related activity. The distribution of 

this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and 

reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. 
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