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Key observation

On Friday nifty opened flat at 19654 & in second half it started trending on higher side. index
respected the resistance levels of 19845. Both its trend strength indicators are still not in a conclusive
zone & hence there could not be enough evidence to conclude a likely upward shift in support base yet
as per the relative strength parameter. Options data also suggest that the 19700 remains immediate
support. Leverage long could be held until 19550 is not breached.

On the weekly scale price pattern is looking strong however there is a negative divergence on weekly
time frame the hurdle has now shifted lower at 19540 with major resistance at 19840 for the coming
sessions ahead,

RSI has moved below 70 which indicates that index is now into sideways zone as well as now index is
trading near 5 EMA & 20 EMA.

Key levels to consider for coming week,

R1 19840 $119700

R2 20000 $2 19540
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Key observation

On Friday Bank nifty opened at 44322 with gap down opening of 277 point, though it started to trend on
upper side by making day high of 44563 however in second half there was a massive selling of almost 300
points from intraday highs.

Earlier this week the index showed some bearishness on daily time frame near its swing low, same like
nifty there is negative divergence on weekly time for bank nifty as well. Options data also suggest that
44000 will act as an immediate support also it is a psychological level

The index has turned sideways as long as it’s in range of 43950-44600 in near term, leverage long should
be added once a firm reversal signal is confirmed on daily time frame. one can be light on positions & can
maintain long short equation until a reversal gets set at least on daily time frame.

Key levels to consider for coming week

R1 44565 $1 44000

R2 44650 $2 43850
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Key observation

Among nifty sectoral indices AUTO (+2.84%) is amongst the top gainer, after some minor correction earlier this week
nifty auto index witness a sharp rally along with this it is now trading near its 52 week high so far in October series
nifty auto index is up more than 4.5% from its month’s low (15715) outperforming the benchmark nifty 50 index
which is flat (0.57%) during the same period.

Price action indicated a bullish engulfing candle on weekly time frame which is a good sign for benchmark, also it has
surpassed above 16315 which was previous week’s opening.

On indicator front RSi (14) is reading above 70 apart from that it is now trading above 5.20,50 EMA on daily time
frame
Going ahead the strategy should be’ buy on dip’.

Key level to consider for coming session

R1 16520 S1 16225
R2 16630 $2 16000
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independence and objectivity in making any recommendations. The Analysts engaged in preparation of this
Report or his/her relative: - (a) do not have any financial interests in the subject company mentioned in this
Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of
the last day of the month preceding the publication of the research report; (c) do not have any material conflict of
interest at the time of publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not
received any compensation from the subject company in the past twelve months; (b) have not managed or co-
managed public offering of securities for the subject company in the past twelve months; (c)have not received any
compensation for investment banking or merchant banking or brokerage services from the subject company in the
past twelve months; (d) have not received any compensation for products or services other than investment
banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has
not received any compensation or other benefits from the subject company or third party in connection with the
Report; (f) has not served as an officer, director or employee of the subject company; (g) is not engaged in market
making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn
No. INH100001666 and research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer:
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due to the nature of research it cannot be warranted or represented that it is accurate or complete and it should
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of individual clients. Past performance is not a guide for future performance. This Report has been prepared on
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