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NIFTY  

Key observation  
 

On Friday nifty opened flat at 19621 & in second half it started trending on higher side above its 
previous day’s high. With the ongoing gap sequence been complete with final gap it is advised to 

cover short positions & await a reversal sign for fresh longs. Both its trend strength indicators are still 

not in a conclusive zone & hence there could not be enough evidence to conclude a likely upward shift 

in support base yet as per the relative strength parameters. 
 
On the weekly scale price pattern exhibits a perfect ‘Dragonfly Doji’The hurdle has now shifted lower 

at 19750 with major resistance at 19840 for the coming sessions ahead, 
 
RSI has moved below 70 which indicates that index is now into sideways zone as well as now index is 
trading near 5 EMA & 20 EMA. 
 
 
 
Key levels to consider for coming week,  
 

R1 19750                        S1 19500  

 

R2 19840                        S2 19330         
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BANK NIFTY 

NIFTY BANK 

Key observation  
  
 On Friday Bank nifty opened flat at 44395 with minor gains of 182 points and same like nifty it extended 
gains in second half. 
 

Earlier this week the index showed some bearishness on daily time frame near its swing low, on downside 
put writers are likely going to support index against further downside movement.  
 

The index has turned sideways as long as it’s in range of 44250-44600 in near term, leverage long should 
be added once a firm reversal signal is confirmed on daily time frame . one can be light on positions & can 
maintain long short equation until a reversal gets set at least on daily time frame. 
  
Key levels to consider for coming week  
  
R1  44600                 S1  44250  
 

R2  44915                 S2  43950  
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Research Analyst 

Mr. Drumil vithlani 

Disclosure:  

Sector Look: NIFTY REALTY INDEX 

 

 

 
Key observation 
 
Among nifty sectoral indices realty  (+3.08) is amongst the top gainer ,After some minor correction earlier this week 
nifty realty index witness a sharp rally along with this it is now trading near its  52 week high so far in october month 
nifty realty index is above more than 2% outperforming the benchmark nifty 50 index which is flat (0.8%) during the 
same period.  
 

Price action indicated a multi-year breakout on weekly & monthly   time frame which is an 14 years  long 
consolidation coming out of a rectangular rounding range.  
 

On indicator front RSi (14) is reading above 70 apart from that it is now trading above 5.20,50 EMA on daily time 
frame   
Going ahead the strategy should be’ buy on dip’.  
 
Key level  to consider for coming session  
 
R1   592                 S1  578 
R2   600                 S2  568     
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 Disclaimer:  

This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient 

and is not for circulation. This document is for information purposes only and information / opinions / views are 

not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure 

that information given at the time believed to be fair and correct and opinions based thereupon are reasonable, 

due to the nature of research it cannot be warranted or represented that it is accurate or complete and it should 

not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be 

ignored and brought to the attention of the sender. Preparation of this research report does not constitute a 

personal recommendation or take into account the particular investment objectives, financial situations, or needs 

of individual clients. Past performance is not a guide for future performance. This Report has been prepared on 

the basis of publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however 

this data is representation of one of the support document among other market risk criterion. The market 

participant can have an idea of risk involved to use this information as the only source for any market related 

activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose 

custody this report comes, should observe, any such restrictions. The revelation of interest statements integrated 

in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, 
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adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 
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party in connection with the research report. 
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